Setting Up a Purchase Money Second Mortgage in MBOT

First make sure your borrower information screen is filled out properly:

Enter the total sales price, loan amount of the second mortgage, select proper product
code, make sure to select second lien position, select “Other as loan type”, and enter the
total amount of the first mortgage (with UFMIP/Guaranty Fee). See below:
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3309 Slowx Lane
Address Number ~ Address Street Adress Unit
Forms & Docs A
3308 Sloux Lane
City State County
SAINT JOSEPH MO v BUCHANAN — w
Zip ZipExt.
Borrower Summary

B3 |

2
Sales Price Estimated Balance on Home Property Type

@ 51'}% 5000 Detached Y]
E‘:::?”ﬂ“lfmﬁ"fd Value Approx, Mig Payment Property will be Purpose of Loan
18500000 $0.00 Primary Residenca v |Putchase v
Base Loan Amount Is Employee Loan? Product
$6.621.00 Uyee @ 2-Chenaa 10 Repay 2nd v
Financed FHA MIP or VAFF Lien Type Martgage Applied For

@ 50.00 ; Second Mortgage v Other v

Number of Months. Rate

o 56,8210 101 862 1 7750%

Dewn Payment

06.500% % |$168,079.00 ‘ 500
New First Morigage Amount Closing Costs frem 2nd Lien  Application Date

$191369.00 5000 -

Construction/Construction Permanent Only




Second, make sure your loan details tab under the URLA section is filled out property:

Make sure that the lien position states “second lien” and you select “Purchase Money

Second”, and your amortization term is correct, and your rate is entered (if applicable).
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§6821 §194900 Purchase v :
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=) Y : 4hdd
§ Aopraised Value $195000 12232024 g ,
) Interviewer Details [Edif
!
; v Interviewer Company
. TR . (] Seller provided below market sub. financing Gage Michael Hayes FLANAG,
o NMLS# 1368591 NMLS# 4
w 175 Loan Features Additional Details
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11/25/2024 [Edil] 1112520
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Third, make sure that the first page of your LE is setup properly:

The “Existing Loan(s) Assumed or Taken Subject To” field must be entered and must match

the total purchase price.
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Z- Chenoa 10Yr Repay 2nd Yes v
Forms & Docs N Interest Rate Interest Rate Expiration Date
7.750% H
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12/23/2024 B 00/2025 i=
Loan Purpose
Loan Estimate @
Purchase v
‘1:3[’ Occupancy Loan Amaunt
Primary Residence v 56821.00
Purchase Price Appraised Value Property Type
$104000.00 §195000.00 Detached v
Number of Units
8 Existing Loan(s) Assumed or Taken Subject To 7]
1 Unit v
@ §19490000
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Fourth, make sure that no escrow amounts are showing in your LE. This will prevent your
first mortgage loan from having an inaccurate DTl issue so your second mortgage payment
reflects correctly to qualify on the first mortgage. Also make sure any closing fee is added.
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Loan #0012077509

Loan Estimate

Y Typetofite
Mortgage Release Fee y $0.00 Borrower
Forms & Docs A~
Select a Fee to Add ~
Fee Name Amount Pa
Loan Estimate =
Flood Insurance Premium g Manths $0.00 Borrower
Homeowners Association Dues Months $0.00 Borrower
" (optional) P
" Homeowners Insurance Premium Manths $0.00 Borrower
S 1 L $1.29 Borrower
Prepaid Interest
§1.2045
Prepaid Mortgage Insurance Months $0.00
Premium
Property Taxes Manths $0.00 Borrower
Select a Fee to Add ~

The last step is to know your P&l payment to use to setup your first mortgage properly by
adding a purchase money second mortgage into your down payment source on the first
mortgage (*See instructions on “How to Setup First Mortgage with a Purchase Money
Second”) if there is a payment on the second mortgage.
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0012077509 - ZAPTChenoal0Yrrepayable2nd Test

*Note that the interest rate on “Forgivable” second mortgage’s is 0% which will mean there
is not payment amount to enter (if applicable).

Appraised Value:

LAFAYETTE, IN 47905
$145,000.00

Y Type to fiter
Forms & Docs ~
Application Date: 11/30/2023 Property Address o
Lending Portal - URLA v Name ] Value of Property [}
Monthly Income [] Loan Amount [}
Daoc Packages v Social Security Number (]
Closing Docs
: -
Services v Final: Not Finaled Product Code: Z- APT Chenoa 10Y¥r Repay 2nd
Loan Amount: $6,000.00 Rate: 7.875%
Status & Tracking v
Loan Purpose: Purchase APR:
. Institution: Flanagan State Bank (38) P&l
Actions
Loan Status: PITL:
Imaging AU Status: Lock Status: Not Locked
Property Address: 1234 Fake Address Lock Expiration:

Cash To Close: $107,688.09

Closing Date: 10/31/2024




