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30-Dav Accounts (TOTAL and Manual)

The mortgagee must verify the borrower paid the outstanding balance in full on every
30-Day Account cach month for the past 12 months. 30-Day Accounts that are paid
monthly are not included in the borrower’s DTL. If the credit report reflects any late
payments in the last 12 months, the mortgagee must utilize 5 percent of the outstanding
balance as the borrower’s monthly debt to be included in the DTI.
» Use the credit report to document the balance and document that funds are
available to pay off the balance in excess of the funds and reserves required to
close the mortgage.



