


 Available in all 50 states

 Option to order a hybrid desktop or full appraisal

 Ability to payoff installment debt to qualify

 Schedule C self-employment considered

 Input errors can be modified without resubmission

 Detailed loan status available in online portal

 Self-serve download of signed disclosure kits and closing packages

 Quick and easy payment of broker fee through ACH
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 The MLO portal provides complete transparency in tracking loan statuses 
and loan documentation

 Dedicated phone line for HELOC borrowers

 Broker support will continue to be provided by the REMN Helpdesk Team
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 Variable Rate based on published prime rate

 5-Year interest-only draw period followed by 
25-year amortization

 $25,000 - $350,000 ($500k on 1st lien HELOC)

 Minimum 75% initial draw

 No prepayment penalties

 Minimum 640 credit score

 Primary, 1-4 Unit, 2nd home, and investment

 Max CLTV 80%
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Address Validation, Property
Type, Property Characteristics, 
Initial Ownership, RON Eligibility

1

Personal ID verification
(KYC, OFAC, AML Compliance)

2
Credit
(Experian FICO 8 and confirm 
credit tradelines met, no BK)

3

Valuation Waterfall 
(AVM and/or Appraisals)

4

Owner and 
Encumbrance Report

5 Income and Employment
Validation
(W-2, Self-Employed, and/or 
Fixed Income)

6













• Draw Terms
• 100%
• Minimum = $500
• Maximum = Total Loan Amount
• Total Loan Amount = Initial Draw + Origination Fee
• Available Credit = Principal Paid Down

• Auto  Recasted any payments above 10%  

Draw TermLoan Term

2 year5 year

3 year10 year

4 year15 year

5 year30 year









Process for Alternate Products Team (APT)
What will I be paid to give an internal employer referral to APT on this product?
On all APT product offerings, the referring branch Loan Officer will be paid 50 BPS.
_____________________________________________________________________________
Steps for the Referring Loan Officer
1) Please setup, a prequal or loan request within MBOT in normal procedure. You do NOT have to change any loan numbers, the APT Unit will change this to a branch 38 code at a later 

time.

2) Except for all HELOAN requests, please pull credit and data verify (like normal) when you set up each loan file. 
3) Please make sure that the MBOT file has the best contact email address and phone contact on the borrower summary screen within MBOT:

4) Please make sure to review rates / pricing from the daily APT Rate Sheet to get indication pricing. These rates are subject to change daily like any other product. Please 
enter the current rate of each product . NOTE – eventually these products will reflect within Scenario Pricer in MBOT.



5) Please make sure to select the correct APT Product from the drop-down in MBOT on the
borrower’s summary screen (* Note – The APT Unit will email you to complete this if
you do not prior to proceeding on any new loan request):



6) Please refer to the specific power point presentations for each product for any
instructions on how to complete a proper URLA for each product! There may be
differences from normal agency loans you have originated in the past.

7) DO NOT make any decision as it pertains to Reg B (denial, etc.) The APT unit will decide
the correct course of action as it pertains to Reg B.

Prepare your borrower(s) for a “Soft Pass”! APT will contact
the borrower(s) within 24 hours the outcome of our discussion with the borrower(s).

9) Send an email to APT@flanaganstatebank.com the following information:
 Reference the loan number within MBOT and the primary borrower’s first and
last name.

10) Weekly Communication
APT will distribute to all referring LO’s a “Weekly Status Report” on all APT loans in
process each week on disclosed loans only.


